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CITY COUNCIL

JULY 20, 2026

M E A S U R E  F  ( 2 0 0 6 )  S T R E E T  
P A V I N G  &  S T O R M  D R A I N  
F A C I L I T Y  I M P R O V E M E N T  
S P E C I A L  T A X



1. Adds a renter rebate of 100% for very 
low-income households
• Current code only contains 

property owner exemption

2. Applies tax to possessory interests

3. Adds in a 50% exemption/rebate for 
low-income homeowners/renters

4. Changes indexing to CPI with a max of 
3% and banked catch-up

5. No change in estimated revenue

U P D A T E S  U P O N  
E L E C T I O N
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1.Changes to a per lot square foot 
methodology - $0.0638 per lot 
square foot for all parcels in the 
City

2. No change in estimated revenue

I F  A  P A R C E L  
G R E A T E R  T H A N  
5 0 0 , 0 0 0  S Q U A R E  
F E E T  B E C O M E S  
U N T A X A B L E
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Q U E S T I O N S ?
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1. CPI for FY2027/28 is 3.45%
• Updated rate is indexed at the cap of 3%
• The amount above the cap, 0.45%, is banked

2. CPI for FY2028/29 is 3.15%
• Updated rate indexed at the cap of 3%
• The amount above the cap, 0.15%, is banked

3. CPI for FY2029/30 is 2.50%
• Banked amounts from prior years bring the CPI up 

to the 3% cap
• 0.60% CPI is banked, 0.50% is applied to current 

year
• 0.45% from FY2027/28
• 0.15% from 2028/29

• Updated rate is indexed at the cap of 3%
• 0.10% remains banked for use in subsequent years

I N D E X I N G  
E X A M P L E S

I N C R E A S E S  T O  T A X  
R A T E S  B A S E D  O N  
C O N S U M E R  P R I C E  
I N D E X  A N D  C A P P E D  
3 % .  A M O U N T  A B O V E  
C A P  B A N K E D  F O R  
S U B S E Q U E N T  Y E A R S
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